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How did we get here?

Facilities discussions have been occurring for well over a decade.  Most 

recently, over the course of  2015, facilities plans were extensively 

discussed by the DeeMack CUSD 701 Board of  Education.  Through 

multiple meetings and discussions, a decision was made to focus on the 

urgent facility needs that have been identified.  

These needs were identified through multiple meetings and through use 

of  various pieces of  research and evidence that is available to the BOE 

and to our community.  This includes but is not limited to:  athletic facility 

needs, roof  replacements, and parking lot improvements.  



How did we get here?

On August 16, 2016 the BOE 

unanimously passed resolutions to 

place the $5.885 million and .30 

cent education fund referendums 

on the ballot for November 8, 2016. 



What is on the ballot?

Shall the Board of  Education of  Deer Creek -Mackinaw 

Community Unit School District Number 701, Tazewell 

and Woodford Counties, Illinois, build and equip 

athletic fields and facilities, improve parking lots and 

school sites, alter, repair and equip existing school 

buildings and issue bonds of  said School District to 

the amount of  $5,885,000 for the purpose of  paying 

the costs thereof?



What is on the ballot?

u Shall the maximum annual tax rate for educational purposes for Deer Creek -Mackinaw Community Unit School 

District Number 701, Tazewell and Woodford Counties, Illinois, be increased and established at 3.15 percent 

upon all the taxable property of  said School District at the value, as equalized or assessed by the Department of  

Revenue, instead of  2.85 percent, the present maximum rate otherwise applicable to the next taxes to be 

extended for said purposes?

u (a)The approximate amount of  taxes extendable for educational purposes under the maximum rate now in force 

in said School District is the sum of  $3,170,775.

u (b)The approximate amount of  taxes extendable for educational purposes under the proposed increased rate is 

the sum of  $3,504,541.

u (c)The total dollar amount of  the most recently approved annual budget of  said School District is the sum of  

$11,127,439; the total dollar amount of  said annual budget, if  increased by the amount of  additional tax which 

may be levied if  the proposition is approved, is the sum of  $11,461,204; the percentage of  increase in the total 

dollar amount of  the most recently approved annual budget of  said School District, if  such total dollar amount 

were increased by the amount of  additional tax which may be levied if  the proposition is approved, is 

3.0 percent.

u (d)The percentage of  increase between the maximum rate at which such taxes for educational purposes may be 

levied if  the proposition is approved and the annual rate at which such taxes for educational purposes is 

currently levied is 10.53 percent .



Area Schools Current Tax Rates

School District Rate w/Bonds Ed fund rate
New Holland 88 and Lincoln #404 6.02 3.98

Flanagan-Cornell Unit #74/75 6.21 3.93

Lexington #7 6.18 3.90

Lincoln 27 and Lincoln HS #404 5.65 3.90

Riverview #2 & Metamora #122 5.63 3.71

Washington #52 & Washington #308 5.46 3.71

Roanoke-Benson #60 6.11 3.68

PBL#10 5.66 3.65

Germantown #69 & Metamora #122 6.04 3.64

Fieldcrest #6 5.23 3.63

Gibson City-Melvin Sibley CU #5 6.47 3.60

Blue Ridge #18 5.41 3.60

Central #51 and Washington #308 5.66 3.53

Heyworth #4 5.69 3.50

Tri-Valley #3 5.68 3.40

El Paso-Gridley CU #11 5.51 3.40

East Peoria #86 and East Peoria #309 5.63 3.39

Tremont #702 5.22 3.19

Ridgeview #19 5.15 3.10

Eureka #140 5.11 3.10

Fisher #1 5.10 3.09

LeRoy Comm #2 5.54 3.00

Olympia #16 5.49 2.90

Deer Creek-Mackinaw #701 5.39 2.85



Education Fund Negative Trend

2011-2012 2012-2013 2013-2014 2014-2015 2015-2016 2016-2017

Education 
Fund

1,508,633
-134,402

1,212,128
-296,505

941,721
-270,407

543,495
-398,225

316,180
-227,315

115,609
-200,571



How will this effect the tax payer?

Current Tax Amounts Rates If Passed

2.85 Education Fund 3.15

1.07 Bonds & Interest .77

3.92 Total Rate Combined 3.92

The net effect is zero increase in the tax levy but the term of  the loan would be 

extended by 7 years.



Financing Breakdown



Is this a good time to borrow?

u2007 bonds are currently financed at 

4.5% 

uToday's rates are 2% which is at an 

18 year low



What work will be completed?

u Roof  replacement/ repairs at all 3 buildings

u LED lighted synthetic grass multi -use surface with 8 

lane track surrounding that is handicap accessible

u Concession and restroom area

u Press box that is 30% larger than present

u Storage building for equipment such as mats and 

hurdles

u Parking lot improvements at all 3 schools



Projected Timeline 

What is the projected timeline for the project?

The Board of  Education will consider a variety of  possible courses of  

action to address the facility needs of  the district. The sports complex 

is slated to be open for the 2017 -18 school year. The roof  and parking 

lot work will take place during the summer of  2017. If  the weather or 

other unexpected delays occur then construction of  the sports facility 

will be postponed until after the fall season of  2017. 



How will the bond issue affect our tax rate?

u The new bond and interest rate will be 30 cents lower than the current rate

u This will allow for the proposed 30 cent education fund increase with no 

increase in the overall tax rate

u The building bonds issued in 2007 are now òcallableó and can be 

restructured as part of the new bonds

u Very similar to what was done 10 years ago



No Tax Rate Increase

Current Bond and 

Interest Tax Rate                                                                      

$ 1.07

New Bond Rate  
77

Ed Fun Increase  

30

Total                  

$1.07



How will the new bonds be structured

u The 2007 building bonds will be òcallableó and can be restructured as part 

of the new issue

u Very similar to 2007 Building  Bond project

u The new bonds will have a 17 year maturity 

u 2007 issue was a 20 year maturity

u The new bonds will also have a òcalló provision

u The new issue (with refunding) will be under $10,000,000 Bank Qualified 

issue limit

u Saves 0.10 ð0.20% in interest rate



Source: Thomson Financial. As of 9/1/16
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